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To view this video, please go to: 
http://ec.europa.eu/education/opportunities/higher
-education/masters-loans_en.htm

To view this video, please go to: 
https://www.microbanklacaixa.com/index_en.html

To view this video, please go to: 
https://www.youtube.com/watch?v=l9D1AeiJnm8&
feature=youtu.be

Support Master student mobility across the Erasmus+ programme countries”“

http://ec.europa.eu/education/opportunities/higher-education/masters-loans_en.htm
https://www.microbanklacaixa.com/index_en.html
https://www.youtube.com/watch?v=l9D1AeiJnm8&feature=youtu.be
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 Part of the Union programme for education, training, youth and sport (Erasmus+, 2014 
- 2020), adopted in 2013

 Aims at increasing  higher education student mobility across the 33 Erasmus+ 
Programme Countries, as reflected in the Europe 2020 strategy

 EU commitment of €517 Mio (2014 – 2020), expected to create 200,000 loans worth 
€3bn in nominal 

 Consists in transferring effectively portfolio credit risk thanks to an EU (Counter-) 
Guarantee provided free of charge by a AAA institution

 Implemented through Financial Intermediaries in the Programme Countries

 Managed on the European Commission’s behalf by the EIF

Student Loan Guarantee Facility
Background



Main eligibility criteria

Student Loan Guarantee Facility
Main features
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 Final Recipients:

 Be a resident of a Programme Country

 Undertake a Master’s Degree at a Recognised Higher Education 
Institution

 Study in a Programme Country other than the country of residence or 
the country in which the qualification granting access to the Master’s 
Degree was earned

 Not have already entered into a Final Recipient Transaction

 Final Recipient Transactions:

 Be newly originated, with maximum guarantee maturity: 15 years

 Minimum loan maturity: 6 years, with no early repayment penalties

 No collateral or parental guarantee to be requested

 Specific hardship provisions:  Grace Period, Repayment Holiday,…

 Maximum loan principal amount: 

 €12,000 for 1-year studies 

 €18,000 for up to 2-year studies

 Financial Intermediaries:

 Banks, financial institutions, funds, guarantee schemes, mutual 
guarantee organisations…

Structure

(Counter-)
Guarantee

Guarantee Rate
90%

Guarantee 
Cap Rate

18%

Loss

Financial 
Intermediary to 
retain at least 10%
of the outstanding 
principal amount of 
each loan
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 Delegation Agreement signed on 12 December 2014

 Call for expression of Interest published on 13 February 2015 

 First application received on 16 March 2015

 Four applications received to date

 First agreement signed on 2 June 2015 with MicroBank (“la Caixa” Group, Spain, 
€30Mio worth of loans) 

 Second agreement signed on 30 November 2015 with BPCE Group (France, €30Mio 
worth of loans)

Student Loan Guarantee Facility
Key milestones
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Links

For further information on Erasmus+ Master Student Loan Guarantee Facility, please 
visit: 

 http://www.eif.org/what_we_do/guarantees/erasmus+master-loan-guarantee-
facility/index.htm (European Investment Fund)

 http://ec.europa.eu/education/opportunities/higher-education/masters-loans_en.htm
(European Commission)

http://www.eif.org/what_we_do/guarantees/erasmus+master-loan-guarantee-facility/index.htm
http://ec.europa.eu/education/opportunities/higher-education/masters-loans_en.htm


EIF contact persons

For general enquiries on the programme

Important Disclaimer

This Erasmus+ Student Loan Guarantee Facility presentation is for information purposes only. This document is an outline of the principal terms and conditions for the 
product described herein, which are subject to change and non-exhaustive. 
This document is intended to provide a basis for discussions and does not constitute a recommendation, a solicitation, an offer or a binding commitment – either implicit or 
explicit – on the part of European Investment Bank (EIB), European Investment Fund (EIF) (the “Relevant Entities”) and/or or any other person to enter into one or more 
transaction(s). Any finance commitment by any of the Relevant Entities can only be made, inter alia, after appropriate approval, conclusion of legal due diligence and 
finalisation of the required legal documentation. The Relevant Entities do not act as adviser to you or owe you any fiduciary duty. None of the Relevant Entities make any 
representations or warranties (whether explicitly or implicitly) with respect to the information contained in this document. 
This document and any information contained therein may not be circulated and/or reproduced in part or in full without the prior written consent of EIF. 

For Financial Intermediaries

tel +352 2485 81358
fax +352 2485 51358
e-mail g.mai@eif.org

EUROPEAN INVESTMENT FUND

Gunnar Mai
Head of EU Guarantee Facilities 
Guarantees & Securitisation

37B, avenue J.F. Kennedy
L-2968 Luxembourg
web www.eif.org

tel +352 2485 81438
fax +352 2485 51438
e-mail l.amaro@eif.org

EUROPEAN INVESTMENT FUND

Luís Broegas Amaro
Transaction & Relationship Officer
Guarantees & Securitisation

37B, avenue J.F. Kennedy
L-2968 Luxembourg
web www.eif.org

tel +352 2485 81434
fax +352 2485 51434
e-mail d.gonzalezmartin@eif.org

EUROPEAN INVESTMENT FUND

David González Martín
Head of Growth and Educational Programmes
Mandate Management

37B, avenue J.F. Kennedy
L-2968 Luxembourg
web www.eif.org

tel +352 2485 81733
fax +352 2485 51733
e-mail l.grandi@eif.org

EUROPEAN INVESTMENT FUND

Lionel Grandi
Manager
Mandate Management

37B, avenue J.F. Kennedy
L-2968 Luxembourg
web www.eif.org
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