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The relative importance of financial 
instruments increased continuously: 

EUR 1.2 billion in 2000-2006,
EUR 9.7 billion  in 2007-2013 
and EUR 12.4 billion for 2014-2020

Start (2015)

EUR 7.8 Bn

Mid-term 
(2019): 

EUR 9.5 Bn

End (2023):

EUR 12.4 Bn
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About 30% of the support provided was done through financial instruments.

Support provided to around 500,000 newly established enterprises (3% of 
newborn enterprises over 7 years).

Creation of more than 320,000 jobs (<1% of total SME employment).

ERDF measures  reached almost 1.8 million SMEs (7% of total active SMEs; 
EUR 35k of average of EU+national resources).

A strong increase in the ERDF budget planned for TO 3 over the programming period, from 30 to 45 
billion EUR
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Evidence from case study indicates 
good performance of SMEs 

supported

Financial instruments are perceived 
by SMEs as less burdensome

Better results are observed when 
financial instruments are targeted to 
more promising projects and SMEs

BUT

▪ Lack of end beneficiary data (microdata)

▪ Data limitations do not allow for a systematic
analysis of heterogenous effects across different
forms of finance (grants vs financial instruments)
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A distinct role between financial instruments and grants in supporting liquidity and working capital
amid the Covid-19 crisis.

The risk of a deadweight effect can be mitigated by utilising financial instruments instead of
grants.

Managing authorities adopted different organisational arrangements to provide support, opting
for either fund of funds or single-tier structures. Single-tier structures were used to offer
guarantees and loans, while fund of funds structures were preferred when providing equity or a
wider range of financial products.

While outcomes for enterprises were positive for all the case study financial instruments, this
assessment could only be based on initial quantitative or qualitative evidence, more analysis
needed to substantiate the cause.
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RESULTS & EFFECTS
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ERHA project
On 21 November 2009, the ERHA project was 

presented for the first time at ITELGroup 
headquarters.

First modular vault
In 2014 we start design and building the new modular vault  to 

install the proton linac in our facilities

Linearbeam srl
Born Linearbeam srl, spin-off of ITEL Group to complete and 
bring to market the first full LINAC proton therapy solution 

before 2025 

High energy cavities
European Patent n° EP 2283706  “Mattonella acceleratore, in 
particolare per moduli di accelerazione lineare” acquired in 

INFN tecnology trasfer agreement

Positiong system
European Patent released on July 13th  2010 n° EP 

2279833 “Sistema robotizzato per il posizionamento di un 
paziente rispetto ad almeno una sorgente di particelle”.

First RF cavity
In 2012 we start production of the first 

radiofrequency cavities for low energy proton linac

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2024

First linac prototipe
At the end of the EU-funded Amiderha project, the first 

50 MeV prototype of proton Linac is released

TPS CE Marked
ITH 2459334 1

pLinac CE 
Mark

In the 2023 started the 
complete system certification 

process

2022

ISO 13485 Certification
No. 39 05 0042301
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mailto:events@fi-compass.eu
https://www.fi-compass.eu/
https://www.linkedin.com/company/fi-compass-eu/mycompany/
https://twitter.com/ficompass
https://www.youtube.com/c/ficompass
https://www.instagram.com/fi_compass_advisory/
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