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From 2014-2022 
Period, RDPs

From 2023-2027
Period CAP SP
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GDP PROGRAMMED: EUR 38.296.054,76
INVESTMENTS (6,25 multiplier): EUR 239.350.342,25 

Castilla y León, Extremadura, Galicia + Aragón, Baleares, Canarias, 
Cantabria, Castilla la Mancha and Valencia

GDP PROGRAMMED: EUR 106.440.742
INVESTMENTS (6,25 multiplier): EUR 665.254.636

Regions

3 regions programmed 
financial instruments in 
the period 2014-2022. 

10 regions have 
programmed FI in 23-27 
(all of them participate in 
the IFGC)

Financial
entities

16 financial institutions 
signed the operational 
agreement.

20 Financial institutions 
for the moment in 23-27.

Recipients

1028 final recipients have 
obtained a guaranteed 
loan

First call published in 
November 2024 for 23-
27. The rest foreseen in 
the first semester of 2025

Loans

1.282 loans in Nov-2024, 
with funds from 14-22 
and revolving. First loan 
formalized in March 2019

194 million euros in loans 
for investments and 
working capital. 

In 23-27 funds 
programmed  for CAP SP 
allows loans for more 
than EUR 665 million.
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• Sectoral guarantee schemes for the primary sector have an important specific weight in their regional environments

• Guarantee schemes and their implementation are heterogeneous, as are their business models, influenced by their environments.

Agricultural insuranceLand registration Financial system Environment legislation Natural disasters

European Agricultural Fund for Regional Development (EAFRD) is used by three AECM 
members from three countries. The guarantee volume issued by members under this 

programme decreased in 2023 by 12.6%, to reach a level of EUR 277.5 million. 

Agricultural Guarantee in Europe 2023

Agricultural systems Rest of Latin America

Agricultural guarantee in Latin America 2023

NUMBER AGRI 
micro-SME 

TOTAL AGRI 
OUTSTANDING 

GUARANTEE

TOTAL AGRI 
OUTSTANDING 

CREDIT
AGRI ENTITIES

Although only 2% of Latin American guarantee entities are from the agricultural sector, they serve 
60% of the micro-SMEs benefited in the region, representing 14% of the total agri outstandind

guarantees and 21% of the agri outstandind credit.

1,9%

98,1%

14,4%

85,6% 58,8%

41,2% 21,3%

78,7%

6.440 M$ 2.984.4263 10.837 M$
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• 2,6% decrease in debt in the primary sector and 6.2% in the fishing 

sector. From 20.443 M€ in 2T 2023 to 19.906 M€ in 2T 2024 the 

primary sector and from 816 M€ in 2T 2023 to 812 M€ in the fishing 

sector by 2T 2024. 

• 0,6% of the credits of the total productive activities in 2T 2024

• The total doubtful loans has increased in 18 million euros

• The default ratio fell to 0.2% in the agricultural sector and 0.3% in

the fishing sector. It stands at 5.4% in agriculture and 8.0% in

fishing.

doubtful loansIndebtedness
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• Guarantee

• Risk analysis

• Risk 

management

• Collaboration 

agreements

Financial

institutions

Guarantee

Couter guarantee

(ultil 50% / 80%)

Counter guarantee

(until 50% / 70%)

Funding

Public Counter

guarantee

Regulation and 

supervision

Collaboration

Agreements
SAECA – EEFF - ICO

MAPA - CCAA           IFGC

FEI - UE

Third level

CERSA

Second level

First level

- Operations + 3 years

Leverage

1 x 35 times

Líne ICO – MAPA – SAECA

Líne ICO SGRs/SAECA 

Average counter guarantee in 
SAECA 32,99% in 2023

National guarantee system: 

SAECA + 18 SGRs + CERSA
S.M.E.

S.A.
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The Centralized Financial Management Instrument (IFGC) Financing Agreement establishes that a trust
fund will be created where the Autonomous Communities will make their contributions to the instrument,
providing it with resources and establishing its formal existence, together with the MAPA and the EU.

47% National contribution 53% UE

CCAA                          MAPA

State Corporation of Agrarian Guarantee (SAECA) S.M.E. is a Spanish public company, whose

shareholders are State Company of Industrial Holdings (SEPI) and Spanish Agricultural Guarantee

Fund (FEGA).

Tutored by the Ministry of Agriculture, Fisheries and Food

80% SEPI

• State Society of Industrial Participations

20% FEGA

• Spanish Agricultural Guarantee Fund
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TASA GARANTÍA PRESTAMO A PRÉSTAMO 80%
TASA LÍMITE MÁXIMO 20%
MULTIPLICADOR 6,25

INSTRUMENTO FINANCIERO DE GESTIÓN CENTRALIZADA DE GARANTÍA

•

•

•

The IFGC Financing Agreement establishes that a trust fund will be created where the Autonomous
Communities will make their contributions to the instrument, providing it with resources and establishing
its formal existence, together with the MAPA and the EU.

47% National contribution 53% UE

CCAA               MAPA
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THE DGDRIFA SELECTS SAECA AS A 
COLLABORATING ORGANITATION THAT WILL 

PARTICIPATE IN THE EXECUTION AND 
MANAGEMENT OF THE IFGC. 

Selection of financial intermediaries; Formalization of 
Guarantees; Management of Trust Accounts; Execution of 

Guarantees

IFGC Governance of Portfolio Guarantee with maximum limit

NATIONAL FRAMEWORK FOR RURAL 
DEVELOPMENT OF SPAIN 2014 – 2020 

(MNDR)
Selection of IFGC executing body Control; Monitoring; 

Coordination and support for other actors

MANAGING AUTHORITY
How much? For what? For whom?

DECISION

REGIONAL CCAA
MANAGEMENT 
AND CONTROL

DGDR (MAPA)

EXECUTION

COLABORATING 
ORGANITATION

FORMALIZATION OF 
LOANS

FINANCIAL 
INSTITUTIONS

The IFGC Financing Agreement establishes that a trust fund will be created where the Autonomous
Communities will make their contributions to the instrument, providing it with resources and establishing
its formal existence, together with the MAPA and the EU.

47% National contribution 53% UE

CCAA               MAPA
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SAECA: State Stock Company of Agrarian Guarantee, (State legal society) 

CFMI: Centralized Financial Management Instrument (CFMI)

EVOLUTION OF FORMALISATIONS 2019-2023-2024
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