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ALTUM:
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GENERAL INFORMATION

"

» 100% state-owned financial institution

» Access to finance, areas prioritized by the
government, where other market players don't act

» The state policy in the national economy

» Moody's—Baal

SHAREHOLDERS
Ministry of Ministry of Ministry of
Finance Economics Agriculture
40% 30% 30%
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TENDENCIES

ALTUM BUSINESS MODEL

Loans Guarantees VC ‘
Modest growth
207.6 MEUR 182.4 MEUR 51".3 M

Total assets 441.3 MEUR LOANS
Number of outstanding contracts 14,402 N
\‘4\
» Long-term profitability S\@eQ®O
» Extra credit risk covered by public funding — Risk coverage GUARANTEES

reserve and Portfolio loss reserve

» Guarantees issued by ALTUM have 250 MEUR back-up
quarantee from the Latvian state Modest growth

» No dividend payments by law VENTURE CAPITAL
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*Data on 31.12.2017




ALTUM LOAN B 1i{0 compass
PRODUCTS

= Start up loan 2,000 — 150,000 EUR; max. 10 years, applicant up to 5 years
= Microloans 25,000 EUR, up to 8 years
= SME Growth Loan - 1M EUR for working capital, 2.85M for investments, up to 15 years

= Co-financing (mezzanine) loan 50,000 - 5M EUR, up to 45% of total costs, max. 15
years

= [oan for the purchase of agriculfure land 430,000 EUR, max. 30 years

= Working Capital Loans for agriculture companies 7,000 - 1M EUR, max. 2 years
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ALTUM GUARANTEE o 1{0 compass
PRODUCTS

= Guarantes for SME's 3M EUR, 15 years, 80%
= Agriculture guarantees 2M EUR, 10 years, 80%
= Guarantees for multi-apartment housing renovation 5M EUR, 20 years, 80%

= Housing guarantees for families 20,000 EUR, 10 years, 20%
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ALTUM FUND OF FUNDS FINANCIAL

INSTRUMENTS 2014 - 2020
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VENTURE CAPITAL

NUMBER OF

PORTFOLIO VOLUME

INV ESTMENT

NUMBER OF SMEs

FINANCIAL TICKET SIZE
INSTRUMENTS FUNDS EUR PERIOD PROGRAM TARGET BUS'Th,iEnaSéEF;LAN
PRE-SEED 10 - 50 KEUR 3 years
ACCELERATION ﬁ ? 600 000 EUR
FUNDS _— 60 150
SEED
6 750 000 EUR 50 - 250 KEUR 5 years
THREE FUND MANAGERS X 6
SEED
s 70 000 000 EUR 50 - 250 kEUR
EED & VENTURE &
5 years 32 58
FUNDS _
VENTURE 0.5 - 2,1 mEUR
28 000 000 EUR ’ !
TWO FUND MANAGERS X 4
EXPANSION EXPANSION
FUNDS = 50 000 000 EUR 1 - 3,75 mEUR S years 16 30
TWO FUND MANAGERS X 2

European
Commission

Y #ficompass

European
Investment .
Bank s
an| The 0l bust -




fi{D compass

ESIF

SWEET CONDITIONS FOR LP & GP (Acceleration)

Any upside favourable to co-invest in Seed stage

4 N 4 N 4

Losses 100%
covered by Altum

Pre-Seed

20% capital gain
attributed to GP
& 80% to Altum

Pre-Seed

<
All gain above 6%
hurdle attributed
to Private Co-
Investors 80% &
20% to GP
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Thank you!
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financial instruments - gapacity

; revolving
added funding agreement EU guidance
value E R D F governance ES F ex-ante assessment
technica] SEMINArs Ieverage financial microfinance

intermed |ar|es
support co-financing ase studies

investments ESIF fi-com PSS redpients
busmaej\zgljn Th a n k yO u thematic objectives

e guarantees, . ° |oans (F equity

private investors life cycle Cg?l‘j',;‘gg ftn
conferences factsheets

firndoffunds CIVAEE ™

managing authorities manuals
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